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April 20, 2009

MEMORANDUM

TO: District Board of Trustees
FROM: William D. Law, Jr., President

SUBJECT: Quarterly Fund Summaries and Classifications

Item Description:
This item is to provide the Board a brief description of the various funds maintained by
the College, along with their summary balances as of March 31, 2009.

Overview:

The College utilizes fund accounting to allocate and account for resources according to
restrictions and limitations placed on them. Each fund is an accounting entity with
separate accounts for assets, liabilities, and fund balances.

Salient Facts:

In accordance with the Florida Public Community College Accounting Manual, the
College maintains separate funds based on the purposes and functions of the resources
and to provide information which is sufficient to determine whether proper use has been
made of the resources. Data from all funds utilized by the College is contained in our
annual financial statements.

Past Actions:
No Board action required.

Future Actions:
No Board action required

Funding/Financial Matters:
The College continues to be in sound financial condition.

Staff Resource:
Teresa Smith

Recommended Action:
For Board information only, no Board action required.



Fund 1 Fund 2 Fund 3 Fund 4 Fund 5 Fund 6 Fund 7

Assets 6,393,709 12,417,651 3,287,240 700,675 (1,085,198) 8,374,389 22,059,552
(-) Liabilities 6,076,699 854,475 520,123  (832,348) 634 7,271,475 7,526,840
(=) Net Assets 317,010 11,563,176 2,767,117  (131,673) (1,085,832) 1,102,914 14,532,712

Fund 1 (Unrestricted) - This fund is used to record activity for the unrestricted funds, which are to be used for the
College’s primary and supporting objectives. Revenues contained in this fund include state appropriations and student
tuition and fees. Revenue recorded as indirect costs, collected from fund 2 grants, may be transferred into fund 1 for
operating use.

Fund 2* (Restricted) — This fund is used to record restricted funds from the College’s over 100 state, federal, and private
contracts & grants, which are to be used for specific purposes and programs. This fund also includes revenues and
expenses for student activity fees.

Fund 3* (Auxiliary) - This fund is used to record activity associated with the College’s self-supporting enterprises that
provide services to our students, faculty & staff, including funds for vending and food sales and services, bookstore, print
shop, and PTLEA (food, housing, and stores) operations.

Fund 4* (Financial Aid) — This fund is used to record activity associated with the processing and disbursements of
student financial aid loans.

Fund 5* (Scholarship) — This fund is used to record activity associated with the processing and disbursements of student
scholarships, entitlements, incentives, and/or merit programs, such as TCC and TCCF scholarships, Florida Bright
Futures awards, and other scholarships.

Fund 6* (Agency) — This fund is used to record activity associated with the various agency accounts for which the
College serves as custodian or fiscal agent for, including student clubs and organizations.

Fund 7 (Unexpended Plant) — This fund is used to record activity associated with building renovations, new construction,
land purchases, and capital improvement.

* Funds are restricted in their use.



